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Eastmain Resources Inc. (ER:TSX) announces that it has completed a non-brokered private
placement of 127,500 flow-through common shares at $1.00 per flow-through common share
for aggregate gross proceeds of $127,500. Officers, directors, technical advisors and service
providers of the Corporation subscribed for the total placement. The Corporation is well funded
with in excess of $20 Million in working capital and an annual exploration budget of $4 Million.
The principal focus of the Corporation is gold exploration within Quebec with an emphasis on
advancing the Eau Claire gold deposit towards development.

Proceeds of the placement will be used for the exploration of Eastmain's MegaTEM Joint
Venture Project located in Ontario. Three drill holes were recently completed to test the St.
Laurent nickel-copper-PGE target. The project is well located, only three kilometres from road
access and trucking distance to existing smelters. The drill core will be sampled and submitted
for assay in the New Year.

This news release was prepared by Dr. Donald Robinson, P.Geo., the qualified person
supervising the project in accordance with NI 43-101.

About Eastmain Resources Inc. (TSX.ER)

Eastmain is a Canadian gold exploration company with 100% interest in the Eau Claire and Eastmain
gold deposits. The Corporation has in excess of $20 Million in working capital and holds an interest in 12
projects within the James Bay District, including the Eléonore South property, where a gold discovery has
been found in a similar geclogic setting to Geldcorp's Roberto deposit. Eastmain has an annual budget of
84 million for gold exploration in Québec.

For further information please contact Eastmain Resources Inc.. Dr. Donald J. Robinson, President or Catherine
Butella, Exploration Manager at (519) 940-4870, fax {519) 9404871, by e-mail: info@eastmain.com or visit our
website at www.eastmain.com.

The statements made in this Press Release may contain forward-looking statements that may involve a number of risks. Actual
events or results could differ materially from the Company’s expectations and projections.
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TARGET: $2.00
RECOMMENDATION: Buy
RISk RATING: SPECULATIVE

High-grade gold at Eau Claire — Final 2008 assays

Price (12/18/2008) soss e  Eau Claire gold deposit picture becoming clearer with the latest
saree /s P high-grade intersections — The final assay results for 44 drill holes
Shares F/D (mm) 97.4 at Eau Claire, as part of a near surface systematic definition drill
ot s o (smm) sar program, have helped better establish the gold system geometry,
10-day Ave Daity Vol (k) 160 individual vein character and gold hit ratio. Drilling over the past
ot oy o0 two years has documented 300 intersections that average 14.65
FD cash {$mrm) §37.00 g/t gold over 1.28 metres as part of a sheeted vein system. This
12-mo net Bun-rate ($mm} 2.5 w . "o .
Shareholders 9% Gokicorp near surface “core of this system” with significant gold
53";:';"‘:3:2::: mineralization has an approximate 300-metre strike length, 150-
President & CEQ Don Robinson metre width, 25 to 50-metre thickness and moderate southeast
plunge (we note the system has a plunge length to depth of at
least 950 metres).

s Exploration upside with new “footwall” T-Veins ~ T-Veins deliver
more high-grade intersections, including 17.99 g/t gold over 4.7
metres. \It is still early in the documentation of the T-Veins,
however, the latest results attest to the high exploration potential
and underexplored nature of the Eau Claire gold system and its
exploration controls.

= Strong working capital position and catalysts — ER has +$20
million in cash, with an expected exposure to $4 million of 2009
exploration for a net cost of $2.5 million. We expect H1/09
definition drilling at Eau Claire to be followed by a resource
estimation and preliminary metallurgical work in H2/09.

e s  Strategic resources in an emerging gold district — The 100% Eau
Claire gold deposit is located in the mining friendly jurisdiction of
Quebec and within potential trucking distance of Goldcorp's
planned Eleonore mine development project.

T e Valuation and recommendation — ER has taken steps to support a
: higher grade, near surface, measured resource estimate at its Eau
. A Claire gold deposit. Higher estimated grades would imply
e increased resource potential to 2.1 million ounces based on our
' geological rationale. We reiterate our recommendation of ER as a
BUY, with a target price of $2.00.

Genuity Capital Markets www.genuitycm.com
416.603.6000
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Research in Motion Inc.

TARGET: $75.00 (FROM $79.00)
RECOMMENDATION: Buy
RisK RATING: AVERAGE

Q3/F09 reports; Tug of war between market share and margins

Prica (12/18/2008) s38.44 * Setting the stage for margin expansion in F2010 — We reiterate

Shares 0/S (mm) 575 our BUY recommendation on RIM. For Q4/F09, the company is

::;:ﬁ::?éﬁ;nm) $22,097 seeing QoQ growth of 23% (much better than consensus) as it

drives the Storm and Bold through its carrier partners. The

Sales ($mm) Previous Current company is clearly gaining market share and is seeing a strong
F2008 $6,009 replacement cycle. That is driving our revenue forecast higher.
F2009E $10,552 $11,024 However, the market share gains are coming at a cost of lower
F2010E $13,253 $14,575 gross margins {now expected to be 40-41% versus 45% for

EPS Q4/F09 and F2010), which is causing our EPS forecast to drop to
F2008 $2.26 $3.76 in F2010. That said, we remain positive, as we believe the
F2009E $3.34  $341 company has set the framewaork for margin growth starting in
F20108 $3.95 4376 Q1/F10 if it is able to reduce BOM costs on its new products and

EV/Sales improve manufacturing yields. We believe that hardware margins
F2008 3.3x now are well below 35%, versus more than 40%+ just two
F2003E 1.8x quarters ago. The deita for hardware margins, we believe, is to
Fao10€ 3¢ the upside. Trading at 11x and 10x our F2009 and F2010 forecast,

P/E respectively, we believe that RIM is trading near trough levels.
ggggE :ng With our lower EPS forecast, we are lowering our target to $75.00

) 4
20106 109 from $79.00, based on 20x our F2010 EPS forecast.

Subscriber additions (in 000s) s Q4/F09 guidance showing big jump in handset units and ASPs -
F2008 6,480 For Q4/F09, the company’s guidance is for revenues to jump
gg?gg grggg between 20-25% QoQ as Bold and Storm shipments ramp.

' Revenues are expected to be between $3.3 billion and $3.5 billion,

Hardware Shipments (in 000s) with EPS coming in between $0.83 and $0.91. Hardware
F2008 13,846 shipments are expected to be between 7.5-8 miillion units, with

F2009E 25,122 25,900

FI010E 32586 34.900 ASPs of $370 (up 10% QoQ). Gross margins, however are

expected to fall to 40-41% from the 45% level, as the move to
new products is faster than the company expected. To help offset
the lower margins, operating expenses are expected to fall QoQ to
the 20-21% range.

+ New numbers: Revenue growth offset by margin expansion — For
F2010, we are increasing our hardware forecast to 35 million units
from 32.5 million to reflect the company’s strong replacement
sales and market share gains. Combined with higher ASPs of $340
(were $327), we are now modeling revenue now of $14.6 billion,
versus our old forecast of $13.3 billion. However, with the lower
margin guidance, EPS is falling to $3.76 from $3.96.

Genuity Capital Markets www.genuitycm.com
416.603.6000
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Member of the Investment Industry Regulatory Organization of Canada and the Canadian Investor Protection Fund,
Participating Organization of The Toronto Stock Exchange and Toronto Venture Exchange

THE FIRM THAT PREPARED THIS REPORT MAY NOT BE SUBJECT TO U.S. RULES WITH REGARD TO THE
PREPARATION OF RESEARCH REPORTS AND THE INDEPENDENCE OF ANALYSTS.

Each Genuity Capital Markets research analyst named on the front page of this research report, or at the beginning of any
subsection hereof, hereby certifies that (i) the recommendations and opinions expressed herein accurately reflect such research
analyst's personal views about the company and securities that are the subject of this report and all other companies and
securities mentioned in this report that are covered by such research analyst and (i) no part of the research analyst's
compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by such
research analyst in this report.

The opinions, estimates and projections contained herein are those of Genuity Capital Markets as of the date hereof and are
subject to change without notice. Genuity Capital Markets makes every effort to ensure that the contents have been compiled or
derived from sources believed reliable and contain information and opinions, which are accurate and complete, However, Genuity
Capital Markets makes no representation or warranty, express or implied, in respect thereof, takes no responsibility for any
errors and omissions that may be contained herein and accepts no liability whatsoever for any loss arising from any use of or
reliance on this report of its contents. Information may be available to Genuity Capital Markets or its affiliates, which is not
reflected herein. This report is not to be construed as an offer to sell, or solicitation for, or an offer to buy, any securities.
Genuity Capital Markets, its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold
or sell securities mentioned herein as principal or agent. As an investment dealer, Genuity Capital Markets provides a variety of
financial services, including investment banking services. It is possible that Genuity Capital Markets might seek to become
engaged to provide such services to companies referred to in this report in the next three months. In accordance with the
Investment Industry Regulatory Organization of Canada — Proposed Rule 3400 Analyst Standards, Genuity Capital Markets
hereby confirms that as of the date of this report: {i) The research analysi(s) referenced herein and any member of the research
analyst’s household, or an individual directly involved in the preparation of this report, does not hold a financial interest in the
securities of the company in this report; (ii) The Pro Group holdings of the firm as of the date of this report, whether long or
short, do not exceed 1% of the outstanding securities of any class of securities of the company mentioned in this report; (iii) The
research analyst who prepared this report receives compensation that is based, in part, upon the firm’s overall investment
banking revenues; (iv) Genuity Capital Markets does not make a market in the securities referred to in this report; (v) No
research analyst named on the front page of this report nor any member of the research analyst's household is an officer,
director or employee of the company nor does any research analyst or a member of the research analyst’s household serve in
any advisory capacity to the companies mentioned in this report; and (v} Other than what is disclosed above, Genuity Capital
Markets is not aware of any actual, material conflicts of interest for the research analyst, of which the research analyst knows or
has reason to know in the preparation of this report. For purposes of our research report, our rating system is defined as follows:

Stock Rating

BUY — The stock is expected to outperform others in the same industry sector and provide the best risk reward ratio.

HOLD - Stocks returns expected to be in-line with the sector average over 12-months or do not offer a compelling risk/reward
profile. :

SELL — Stocks returns expected to be significantly below the sector average over 12 months, or with unacceptable risk relative to
the potential reward,

Distribution of Ratings

Out of 134 stocks in the Genuity Capital Markets coverage universe, the ratings distribution is as follows: BUY (58.2%), HOLD
(35.8%), SELL (2.2%), Under Review (0.0%), Restricted (3.0%), Tender (0.7%). Distribution of ratings is updated the first of
every menth.

Risk Rating

LOW/AVERAGE RISK — Stocks with less volatility than the market as a whole, with solid balance sheets and dependable earnings.
ABOVE AVERAGE RISK — Stocks with more volatility than the market. Financial leverage is considerable but not threatening,
earnings are more erratic, or other quality concerns regarding accounting, management track record, and similar issues.
SPECULATIVE - Stocks of unproven companies or ones with very high financial leverage, suspicious accounting, or with other
significant quality concerns. A speculative risk rating implies at least the possibility of financial distress leading to a restructuring.
Share Classification :

NV - non-voting shares RS - restricted voting shares SV — subordinate voting shares UN — units

U.S. Disclosure

Genuity Capital Markets USA Corp. is a U.S. registered broker-dealer and subsidiary of Genuity Capital Markets. Genuity Capital
Markets USA Corp. accepts responsibility for the contents of this research report, subject to the terms and limitations as set out
above. U.S. residents seeking to effect a transaction in any security discussed herein should contact Genuity Capital Markets USA
Corp. directly.

Genuity Capital Markets www.genuitycm.com
416.603.6000
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Additional Disclosures

Genuity Capital Markets has acted as an underwriter in a distribution for Eastmain Resources Inc. in the last 12 months. Eastmain has
paid for & portion of the travel expenses for a recent site visit in August 2008.

The analyst has visited Goldcorp’s operations and development projects in Mexico. Local transportation and some onsite accommodations
were provided by the issuer.

Genuity Capital Markets www. genuitycm.com
416.603.6000
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APPENDIX - Important Disclosures

Company Ticker Disclosures*

Eastmain Resources Inc. ER-T uv

The analyst(s) certify that (1) the views expressed in this report in connection with securities or issuers they analyze accurately reflect their personal views and (2) no part of their
compensation was, is, o7 will be directly or indirectly, related to the specific recommendations or views expressed by them in this report.

The Research Analyst's compensation is based on various performance and market criteria and is charged as an expense lo cerlain depariments of Laurentian Bank Securilies
{LBS), inchsding investment banking.

* Legend

The Analyst, in his/her own account of in a related account, owns securities of this issuer.

LBS collectively beneficially owns in excess of 1% of one or more classes of the issued and outstanding equity securities of this issuer.

The Director of Equity Research, in his/her own account or in a related account, owns securities of this issuer.

Within the last 24 months, LBS has underiaken an underwriting liabilily with respect to equity securities of, or has provided advice for a fee with respect to, this issuer.
The Analyst has visiled the Clearwater project.

T < C O r »

This issuer paid a portion of the travel-related expenses incurred by the Analyst to visit material operations of this issuer

Laurentian Bank Securities Equity Research Ratings Distribution

50% - - el e -
‘ . Percentage of companies covered by Laurentian
0% | Bank Securities Equity Research within each rating
category.
30% -
4%
0%
3%
0% 1" 12 Im.
0% — : R — 0%
Top Pick Buy Spec Buy Hold Reduce
Source: Laurentian Bank Securities
Recommendation LBS (Laurentian Bank Securities) recommendation ferminology s as follows:
Termineclogy
Top Pick Our best investment idea, the greatest potential value appreciation,
Buy The stock is expected to generate significant risk-adjusted retumns over the next 12 months.
Hold The stock is expecied to generate modest risk-adjusted returns over the next 12 months.
Reduce The slock is expected 1o generate negative risk-adjusted returns over the next 12 months.

Our ratings may be followed by “(SY" which denotes that the investment is speculative and has a higher degree of risk associated with
it. Additionally, our target prices are based on a 12-month investment harizon.

The information contained in this documont is based on what wa doem to be reliable sources, but no guarantee or promise, explicil or implicil, is givan as to the accuracy and exhaustiveness of these sources. This report shall under no
circumstances be considerod an offar fo buy or eell, or a request to buy and/or sell the stocks manticned. Laurentian Bank Securitios Inc. and ks employacs may not be hokd liable for any monetary kisses stemming from the implementation of
the recommendations cortaned in this documont. Laurentian Bank Securties Inc. andiar ds officers, directors, ropresentatives, radors, analysts and membars of their famfies may hold postiions in the stocks mentiened in this document and
may buy andior sel Ihese stnm on the market or atherwise. Stocks in foreign cumency may be acversely affected by oxchangn rate fuctuations, Laurentian Bank Sacurties Inc. is a wholly-owned subsidiary of Laurentian Bank of Canada.
The opinions and are thosa of the Economic and Finantial Research department of Laurentian Bank Securities Inc, as al Ihe date appearing on tha cover page, and are subject to change without prior nobice. Laurentian
Bank Secmnea . may, in exchange for remuneration, ac! as a financial advisar of tax consultant for, o partiipate in the financing of companies mantioned in this documant. This study may not be reproduced, in whola of in pas, without the
consent of Lavrentian Bank Securities Inc.

Member of the Iwastment Dealors Association of Canada and of the Carsadian Lwestor Protection Fund.

The seguiation of the sacunilies markel establishes requirements that analysts must follow when issuing ressarch reports or making wdations. Thess guidelines are included in the research dissemination policy of Lawrentian Bank
Seturitics, available at hitp: If fitiquesRecherche.jsp?
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Eastmain Resources Inc. (ER-T / $0.85)

Action Note
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Buy (S) / Target Price: $1.60

Eric Lemieux, MSc, P.Geo Tel.: (819) 472-8037

Company Profile

Eastmain Resources Inc. is focused on exploration in the James
Bay area of Quebec. The company's primary focal point is gold
exploration within the emerging Eastmain/Opinaca mining district.
Eastmain owns 100% of the Eau Claire gold deposit and has
significant land holdings with pariners covering key geology
adjacent to Goldcomp's Elecnore project (4.6 million oz. Au).
Eastmain owns 100% of the past producing Eastmain Mine further
east in the Eastmain River Greenstone Belt. Eastmain also owns
exploration projects in Ontario and in New Brunswick.
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Market Data
Ticker ER-T Shares FID(M} 966
Rating Buy (S} Market Cap (M)} 821
Risk High FloatFID{(M) 96
Price 8085 Float Value (M} 821
1-Yr Target $1.60 Avg Daily Velume (K} 232
Dividend $0.00 ControlBlocks  NA
1-YrROR 88 2% Voting NA

52-Wk High -Low  $1.87-$0.49
Next Reporting  January 2009 Management 4%
Valuation NAV10% Major Shareholder-Goldeop 90%
Web site www eastmain.com

Source: Company reposts; Thomson One; LBS estimates.

Equity NA

lemieuxe@ib-securities.ca

Advancing On Eau Claire

On December 18, 2008, Eastmain reported the final additional
drill results from its in-fill drilling program on the Eau Claire
deposit of the Clearwater project in the James Bay area. We
highlight that the in-fill drill program confimed the presence of high
grade gold near surdace and potential new sub-surface lateral
extensions. Selected reported grades of 9.93 g/t Au over 5.5 metres
{hole ER08-155), 13.76 gt Au over 2.5 metres (hole ER 08-137) and
17.99 ght Au over 4.7 metres (hole ERD8-136) confim the high-
grade gold content of the quartz tourmaline vein systems. These
final results complement previously reported visible gold intersects;
we believe that the 2008 in-filling drill program on the Clearwater
project has been very successful in defining a near-surface selective
mining open pit target.

Analysis — Good Potential For Gold

Continuity and grade has been confirmed by Eastmain’s in-fill
drill program. With the current price of gold at interesting levels in
Canadian dollar terms and strong positive fundamentals for gold in
the near to medium term, we believe that the Clearwater project is
well positioned to be potentially developed as a satellite deposit of
the Eleonore project of Goldeorp, The objective of current works is fo
define the very high-grade, near-surface measured resource on the
450 Wast Zone. More in-fill drilling is planned starting February 2009
to define the main southeast plunge of the 450 West mineralized
trend to 300m depth and the northem T-series veins. Exploration
potential is viewed as very good as 17.99 git Au over 4.7 metres
merits follow-up.

We expect that the Clearwater project will be object of a new
mineral resource estimation by the end of Q3 that could lead to
the establishment of a preliminary economic assessment. With
more than 200 gold-bearing vein intervals with an average grade of
17.56 git Au (2.6 ght cut-off grade) within narmmow quartz-tourmaline
veins (average width of 1.3 metres), results suggest that gold
mineralization is consistent and of very high-grade nature. The
outcropping and near surface footprint of the vein package suggests
that an open-pit selective mining target is feasible in the context of
the development of the Eleonore mill.

Conclusion — Rating and Target Unchanged

We believe that Eastmain is well positioned in the James Bay
area with a portfolio of gold projects that hold good exploration
and development potential. Combined with a focused and
motivated management team, we value Eastmain as a long-term
quality explorer. We maintain our Speculative Buy rating with a
$1.60 target price.

The informat tainad in this o t is based on what we doom lo ba reliable sources, but no guarantea or promise, explicit or amplicit, is given as to the accuracy and exhaustiveness of theso sources. This report shall under no
circumstances be considerad an offer to buy or sell, or a mquost to buy and/or sel the stocks mentioned. Laurentian Bank Secwities Inc. and its employees may not be held lable for any monetary osses stemming fom the implwnenlaliun of
the recommendations contained in this document. Lawrentian Bank Secuntias Inc, andfor its officers, directors, representatives, raders, analysts and members of their families may hold posilions in the stocks i n this d t and
may buy and/or sell these stocks on the market or otherwise. Stotks in foreign cumency may be adversely affectad by exchange rate fluctuations. Lawentian Bank Securitios Inc. is a wholy -owned substdiary of Laurentian Bank of Canada.
The and estimates are thaso of the Econamic and Finantial Research department of Lawrentian Bank Securities Inc. as a the date appearing on the cover page, and are subjoct to change without prior notice. Laurentian
Bank Sacurifes . may, in exchanga for rmuneration, a¢t a3 a finangial advisor or tax consultant for, or participate in the financing of companivs mentionad in this document. This study may not be reproduced, in whole or in part, without the
consent of Laurontian Bank Securiies inc,

Member of the Invastment Dealers Association of Canada and of the Canadian Investor Protection Fund.

The reguiation of the rities market ostablishos reg nts thal anatysts must follow when issuing rescarch reports ar making recommendations. These guidelines are included in the research dissemination policy of Laurentian Bank
Securities, avaiable at hitp: ionsl; 3
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17.99 g/t Au over 4.7 m in T Vein series
100 vein intersections at 1.05 ounces gold per ton

Eastmain Resources Inc. (TSX:ER) announces assay data from the remaining 44 drill-holes on its
wholly-owned Eau Claire Gold Deposit located in James Bay, Northern Québec (Table 1). Highlights
include 17.99 g/t Au (0.53 ounces) over 4.7 metres in hole ER08-136, 13.76 g/t Au (0.40 ounces) over
2.5 metres in hole ER08-137, 9.93 g/t Au (0.29 ounces) across 5.5 metres in hole ER(8-155 and 15.02
g/t Au (0.44 ounces} in hole ER08-172,

64 holes totaling approximately 11,500 metres were completed during 2008. In addition to testing the Main
Group of Veins, the recent program tested the deposit north of the known resource, where 60 gold-
bearing intervals intersecting the newly discovered T Vein series also include assays of 24.57 git Au
(0.72 ounces) over 3.0 metres in hole ER08-145, 15.49 g/t Au (0.45 ounces) over 3.0 metres in hole
ER08-148 and 74.15 g/t Au (2.17 ounces) over a metre in hole ER08-132.

Over the past 12 months the Corporation has completed 105 HQ drill holes at Eau Claire totaling 15,000
metres with the objective of defining high-grade, near-surface measured resources. 200 gold-bearing vein
intervals were intersected with an average grade of 17.56 g/t Au or 0.51 ounces per ton over an
average thickness of 1.28 metres (Table 1- See website). 100 vein intervals have an average grade of
35.87 g/t Au or 1.05 ounces gold per ton over an average width of 1.26 metres and 25 vein intervals
contain an average of 100.91 g/t Au or 2.95 ounces gold per ton.

Work completed during its 2007-2008 campaign has enabled Eastmain to identify important deposit- and
district-scale controls for gold mineralization. Definition drilling, using large diameter (HQ) core, has
expanded the lateral and vertical continuity of the high-grade, gold-bearing quartz-tourmaline veins at Eau
Claire. Drilling to date has been completed along a length of 600 metres to vertical depths of up to 200
melres, across a corridor approximately 200 metres wide. Over 300 gold-bearing intersections have been
delineated near surface, within the Main Group of Veins and T Vein Group at the 450 West Zone.

Future exploration objectives include a winter drill program focused on expanding the high-grade central
portion of the Main Group of Veins; exploration drilling north of the resource to evaluate near-surface and
depth potential of the T-Vein series and property-wide exploration to search for a second gold deposit.

"Drilling at Eau Claire over the past 12 months has delivered an impressive tafly of high-grade gold assay
results, over a large area near surface. Two hundred intersections at half an ounce of gold and one
hundred vein intervals at one ounce gold per ton reinforces our premise that increasing the core diameter
combined with a tighter drill spacing will have a positive net impact on gold grade and vein geometry. We
have identified a new group of veins and additional controls to the gofd mineralization, which will add to the
future resource base." stated Don Robinson, President and CEQ of Eastmain.

This news release was prepared by Dr. Donald Robinson, P. Geo., the qualified person supervising the project in
accordance with NI 43-101,

About Eastmain Resources Inc. (TSX:ER)

Eastmain is a Canadian gold exploration company with 100% interest in the Eau Claire and Eastmain gold dsposits.
The Corporation has in excess of $20 Million in working capital and holds an interest in 12 projects within the James
Bay District, including the Eléoncre South property, whers a gold discovery has been found in a similar geologic
setting to Goldcorp’s Roberto deposit. Eastmain has an annual budgst of $4 million for gold exploration in Québec.

For further information please contact Eastmain Resources Inc.: Dr. Donald J. Robinson, President or Catherine
Butella, Exploration Manager at (519) 940-4870, fax (519) 940-4871, by e-mail: info@eastmain.com or visit our
website at www .eastmain.com.

The statements made in this Press Release may contain forward-locking statements that may involve a number of risks. Actual
events or results could differ materially from the Company's expectations and projections.



Table 1. 2008 Assay Results - Eau Claire Gold Deposit

Eau Claire Gold Deposit 2007-2008 Average composite gold grades

Cut off grade Number of Length Average Grade
Au g/t Intercepts m Au git Au oz/ton
0 300 1.28 14.65 043
2.6 200 1.25 17.56 0.51
5.7 150 1.27 26.31 0.77
9.9 100 1.26 35.87 1.05
17.8 50 1.23 59.67 1.74
30 25 1.16 100.91 295
2008 Assay Results
Hole ID From To! Length {m) Au g/t |Au oz/ton Vein 1D Notes
ER08-113 113.8 114.3 0.50 20.90 0.61 T1 VG 2+
117.9 118.9 1.00 7.65 0.22 T
incl. 118.4 118.9 0.50 14.25 0.42 T1
ER08-114 53.5 54.0 0.50 12.60 0.37 P
109.1 109.6 0.50 6.17 0.18 T1 VG 2+
ER08-115 58.4 58.9 0.50 17.85 0.52 JQ VG 7+
69.5 70.1 0.60 40.80 1.19 R VG 10+
150.6 151.1 0.50 12.95 0.38 T3 VG 10+
ER08-1186 58.6 60.1 1.50 38.31 1.12 JQ VG 10+
incl. 59.1 59.6 0.50 101.00 2.95
707 72.2 1.50 31.19 0.91 R VG 10+
incl. 70.7 71.2 0.50 63.20 1.85
ER08-117 53.1 53.6 0.50 28.40 0.83 P VG 1+
58.5 59.5 1.00 120.20 3.51 JQ VG 10+
incl. 59.0 59.5 0.50 168.50 4.92
71.5 735 2.00 9.96 0.29 R
incl. 725 73.0 0.50 27.10 0.79 VG 2+
106.7 107.2 0.50 27.00 0.79 T VG 3+
ER08-118 65.4 65.9 0.50 59.40 1.73 JQ VG 10+
79.5 80.6 1.10 7.57 0.22 R VG 7+
120.5 122.0 1.50 29.74 0.87 T VG 3+
incl. 120.5 121.0 0.50 39.50 1.15
incl, 121.0 121.5 0.50 45.80 1.34
ER08-120 114.6 115.6 1.00 6.76 0.20 S
208.6 209.1 0.50 9.64 0.28 T
ER(08-121 59.5 61.9 240 8.96 0.26 JQ
incl. 61.4 61.9 0.50 17.80 0.52
ER0D8-122 58.6 59.6 1.00 11.10 0.32 JQ VG 5+
85.4 86.4 1.00 65.88 1.92 S VG 10+




Table 1. 2008 Assay Results - Eau Claire Gold Deposit

2008 Assay Results

Hole ID From To| Length (m) Au g/t |Auoziton Vein ID Notes
ER08-122
incl. 85.9 86.4 0.50 129.00 in7
ER08-123 52.7 53.2 0.50 31.70 0.93 P VG 1+
65.0 65.5 0.50 10.00 0.29 JQ
ER(08-123 117.0 117.5 0.50 10.25 0.30 T
ERO08-126 749 754 0.50 22,00 0.64 JQ
88.2 89.2 1.00 11.36 0.33 R VG 6+
incl. 88.7 89.2 0.50 18.95 0.55
ER08-128 117.4 118.9 1.50 12.89 0.38 P
incl. 118.4 118.9 0.50 20.50 0.60
ER08-129 121.5 122.0 0.50 41.30 1.21 JQ VG 8+
244.0 245.0 1.00 17.76 0.52 T
incl. 244.5 245.0 0.50 34.00 0.99
ER08-130 51.0 52.5 1.50 7.44 0.22 P
61.4 61.9 0.50 9.37 0.27 JQ
93.8 94.8 1.00 35.70 1.04 S
ER08-131 58.2 59.7 1.50 37.45 1.09 JQ
incl. 58.7 59.2 0.50 67.50 1.97 VG 15+
ER08-132 735 745 1.00 35.55 1.04 JQ VG 3+
incl. 74.0 745 0.50 49.30 1.44
84.0 84.5 0.50 12.60 0.37 R
122.1 123.1 1.00 74.15 217 T
inch. 122.6 123.1 0.50 147.10 4.30 VG 15+
159.5 164.5 5.00 8.42 0.25 T3
incl. 161.0 161.5 0.50 57.60 1.68
ER08-133 818 82.8 1.00 26.13 0.76 JQ VG 10+
incl. 81.8 82.3 0.50 50.60 1.48
134.5 135.5 1.00 5.03 0.15 T
ER08-134 122.5 123.5 1.00 37.39 1.09 T VG 1+
incl. 122.5 123.0 0.50 67.10 1.96
ER08-135 120.9 122.1 1.00 18.50 0.54 R VG 10+
120.9 121.5 0.860 34.60 1.01
147.1 148.1 1.00 7.14 0.21 S2
ER08-136 161.3 167.0 4.70 17.99 0.53 T2 VG 10+
incl. 161.8 162.3 0.50 50.20 1.47
incl. 166.0 166.5 0.50 54.90 1.60




Table 1. 2008 Assay Results - Eau Claire Gold Deposit

2008 Assay Results
Hole ID From To| Length (m) Au g/t |Auoz/ton Vein ID Notes
ER(08-137 91.2 93.7 1.50 5.59 0.16 R VG 8+
1311 132.6 1.50 11.53 0.34 T
incl, 131.6 1321 0.50 26.60 0.78 VG 5+
178.1 180.6 2.50 13.76 0.40 T2
incl. 180.1 180.6 0.50 45.40 1.33 VG 3+
ER(08-138 132.2 132.7 0.50 17.90 0.52 T1 VG 5+
ER08-139 81.1 81.6 0.50 17.80 0.52 R
ER08-140 100.5) 101.0 0.50 16.40 0.48 R VG 2+
ER08-141 137 137.5 0.50 14.85 0.43 S
144.9 145.4 0.50 16.95 0.49 T1 VG 10+
ER08-142 138.3 138.8 0.50 5.02 0.15 83 VG 1+
181.3 182.3 1.00 6.72 0.20 T2
ER08-144 140.2 140.7 0.50 7.21 0.21 R
153.5 154.5 1.00 4.60 0.13 S
ER08-145 143.2 144.7 1.50 9.82 0.29 S2
incl. 143.7 144.2 0.50 21.20 0.62 VG 10+
161.3 162.3 1.00 4.23 0.12 T1
213.2 216.2 3.00 24.57 0.72 T3
incl. 214.2 214.7 0.50 45.20 1.32 VG 3+
incl. 2147 215.2 0.50 43.00 1.26 VG 4+
incl. 215.2 215.7 0.50 40.80 1.19 VG 4+
2285 229.0 0.50 35.80 1.05 T4 VG 10+
ER08-146 163.9 154.9 1.00 11.90 0.35 T
incl. 1563.9 154.4 0.50 20.10 0.59
185.7 193.2 7.50 1.83 0.05 T3
ER08-147 149.6 150.1 0.50 7.02 0.20 S2
176.0 177.5 1.50 3.39 0.10 T1
2423 243.8 1.50 3.13 0.09 T3 VG 10+
ER08-148 132.9 134.9 2.00 2.23 0.07 P
155.0 156.0 1.00 3.77 0.11 R
187.5 190.5 3.00 15.49 0.45 T
incl. 188.0 188.5 0.50 49.50 1.45
incl. 188.5 189.0 0.50 18.55 0.54
ER08-149 153.0 154.0 1.00 11.90 0.35 T
ER(08-152 73.7 74.2 0.50 16.95 0.49 JQ VG 2+
76.2 76.7 0.50 21.60 0.63 JQ VG 2+

S




Table 1. 2008 Assay Results - Eau Claire Gold Deposit

2008 Assay Results
Hole ID From To| Length (m) Au g/t |Au oziton Vein ID Notes
ER08-153 95.5 96.5 1.00 20.78 0.61 JQ
incl. 95.5 96.0 0.50 31.90 0.93 JQ
ER08-154 87.8 88.3 0.50 6.70 0.20 I VG 8+
ER08-155 113.6 1191 5.50 9.93 0.29 P
incl, 114.6 115.1 0.50 16.55 0438 P
incl. 116.6 117.1 0.50 15.95 047 P
ER08-155
incl. 1171 117.6 050 15.70 0.46 P
129.9 131.4 1.50 19.11 056 - JQ
incl. 130.9 131.4 0.50 37.80 1.10 JQ VG 6+
ER08-156 57 7.2 1.50 15.56 0.45 |
incl. 6.7 7.2 0.50 29.30 0.86 I VG 5+
ER08-160 116 116.5 0.50 15.30 0.45 T
ER08-161 46.5 47.0 0.50 35.30 1.03 P
ER08-162 30.0 35.0 5.00 3.29 0.10 |
ER08-172 275 30.0 250 15.02 0.44 G
incl. 27.5 28.0 0.50 21.80 0.64 G
incl. 28.5 29.0 0.50 38.10 1.11 G
ER08-173 15.8 16.3 0.50 9.67 0.28 F
ER08-174 23.7 24.7|. 1.00 7.24 0.21 G
ER08-175 324 334 1.00 7.08 0.21 Cc
96.4 97.4 1.00 14,60 0.13 F
127.2 127.7 0.50 11.80 0.34 |
ER0B-176 118.6 119.1 0.50 10.60 0.31 52
173.5 174.0 0.50 15.65 0.46 T3
204.6 205.6 1.00 12.10 0.35 T4
incl. 205.1 205.6 0.50 22.30 0.65 T4 VG5+
219.7 220.7 1.00 17.60 0.51 5
incl. 220.2 220.7 0.50 20.10 0.59 T5

Chemical analysis was complsted by ALS CHEMEX Laboratories using a 50-gram split and gravimetric
techniques. The visible gold samples were mechanically screened and assayed for metallics. Internal
standards provided by an independent company and blank samples were inserted for quality control purposes.

Note: Sample length approximates frue thickness. VQTL VG - Quartz-tourmaline vein with visible gold.
VG5+ = five grains of visible gold were identified in the sample.

END



